The Coronavirus Aid, Relief,
and Economic Security Act

The third package to help communities during the coronavirus outbreak

UNEMPLOYMENT INSURANCE

The law expands state unemployment insurance eligibility to self-employed workers, independent
contractors, part-time workers, gig workers and workers impacted by shutdowns due to COVID19.
Everyone receiving unemployment insurance will receive a weekly increase of $600 through July 31,
2020. Benefits will be extended by 13 weeks.

SMALL, MEDIUM & LARGE BUSINESSES

Small businesses, nonprofits and self-employed workers will receive loans of up to $10 million.
Essential costs for eight weeks of the loan are forgiven if they meet worker retainment conditions.

Medium and large businesses will have loans, loan guarantees and other investments available to
them. Companies that receive assistance will have restrictions on stock buybacks, executive
compensation, and requirements to maintain employment of workers.




